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March 26, 2025

To,

National Stock Exchange of India Limited

Exchange Plaza

Plot no. C/1, G Block
Bandra-Kurla Complex

Bandra (E)
Mumbai 400 051
Maharashtra, India

Subject: Proposed initial public offering of equity shares of face value of ¥ 10 each (the “Equity Shares”) of
Vikram Solar Limited (the “Company” and such offering, the “Offer”)

Dear Sir/ Ma'am,

With respect to the captioned matter and the draft red herring prospectus dated September 30, 2024 (“Draft Red Herring
Prospectus”) filed by the Company with the Securities and Exchange Board of India and the National Stock Exchange
of India Limited (the “NSE”) and BSE Limited (“BSE”, together with the NSE, the “Stock Exchanges”), we submit that
the Company has published an addendum to the DRHP dated March 25, 2025 (the “Addendum”).

Please find enclosed, as Annexure-1, a copy of the Addendum, as published on March 26, 2025, in all editions of
Financial Express (a widely circulated English national daily newspaper), all editions of Jansatta (a widely circulated
Hindi national daily newspaper), and Dainik Statesmen (a widely circulated Bengali daily newspaper in Kolkata, where

the Registered Office of the Company is located).

We request you to take the Addendum on record and disseminate it on your website.

All capitalized terms used in this letter and not defined shall have the meaning assigned to such terms in the DRHP.

Thanking you.

Sincerely,

Encl.: Annexures as above
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The signature page forms an integral part of the letter to be submitted to the Stock Exchanges for the initial public
offering of Vikram Solar Limited

Authorized Signatory

Name: Gitesh VVargantwar
Designation: Director

Contact Number: +91 90044 76922
Email: Gitesh.Vargantwar@jmfl.com
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For Nuvama Wealth Management Limited

Authorized Signatory

Name: Sachin Khandelwal
Designation: ED and Co-Head, ECM — Corporate Finance
Contact number: +91 99303 62968

E-mail: sachin.khandelwal@nuvama.com
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For UBS Securities India Private Limited

Authorized Signatory
Name: Bineet Vinayak

Designation: Executive Director
Contact Number: +91 226 777 3859
Email: bineet.vinayak@ubs.com
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For Equirus Capital Private Limited

Authorised Signatory

Name: Venkatraghavan S.
Designation: Managing Director
Date : March 26, 2025
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Annexure I
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TATA

TATA POWER
[Ciarporate Contracts Department)
The Tata Pawer Comparry Limibed, Smart Cender of Procuremend Excellence, 2™ Floar, Sahar Receiving
Satian, Moar Hotel Lesla, Sahar Airport Road Bndheri (E), Mumbai 400 059, Maharashtra, India
{Board Ling: 022-6T1T3917] CIN: LIBIZ0MH1519PLCIMRSET

CORRIGENDUM TO NOTICE INVITING TENDER (NIT)

Corrigendum=1 1o the NIT dated 06th March 2025 (Due to additional Scope of Work)
The Tata Power Company Limited invites 1enders from eligible vendors for the following
package [Two Part Bidding) in Transmission division, Mumbai.

1) Outiine Agresment of 11 Year for Supply, Instaliation, Testing and Commissioning of
Tx1250VAR, 220kV, Variable Shunt Reactor with OLTC 40% to 100% variability at
Dharavi 35 [Package Reference no.: CC2ENPO42A),

2) Qutiine Agreement of 01 Year for Supply, Installation, Testing and Commissicning
of 2x2500AA, 250025005MVA, Z30M10533KY, Yiald11 ICTs al Kalvan RSS (Package
Reference no.: CCZENPI42E]

31 Quting Agreement of 11 Year for Supply, Instaliation, Testmg and Commisséaning of
FOhA, 1101 33-22 kY, Dyn 11 Power Transformer 8t Malad RS3 (07 No) and 3aki RSS
{01 No - Tolal 02 Mos. [Package Reference no.: CC25MPO42G).

4} Outiing Agreament of O1 Year for Supply. Installabon,  Testing and Cormmissianing
of 2eB00MVA, SO0/S00S MVA, 40072200330, YNald11 ICT at Dharavi R3S (Package
Referonce no.; CCIINPI42D).

5) Qutine Agreement of 01 Year for Supply, Installation, Testing and Cormissioning
of 125MVAR, 420KV, Varable Shonl Reactor wilth OLTC 60% to- 1060% variability a1
Dharavi B33 (01 na) & New Vikhrali RS3 (01 no) - Tolal 02 nos {Package Reference
no.: CC2SHPI42E).

6) Oubine Agreement of 01 Year for Supply. Installation, Testing and Commissioning
of ZeSOhva, 110/ 33-22 kY, Dyn1t Power Transformer at. Badiagur R5SS (Package
Reference no.: CCZSNPIM2F),

71 Cuting Agreement of 0% Year for Suppdy. Installation. Testing and Commissioning
of 1ab2ohiA, 110053 kY, Dyni1 Power Transformer at Dharavi RSS (Package
Reference no.: CC2ZSNPO42G).

B Oulling Sgreement of 01 Year for Supply Inslallaton, Testing and Commisgioning
of 1x (125 1000MVA), 110/ 33712 RY, DyndTyn 11 three winding Power Transformer al
CarnacREE (Package Referencea no.: CC25NPO42ZH).

0y Qutiine Agreement of 01 Year for Supply, Installation, Testing and Commissioning
of 2u100MVA, 230 [-22 kY, Yien11 Powar Transfrmer al Kallash Magar Thane B33
{Package Referenceno.; CCIENPO42D),

Lot Mo 06 to 08 above are included vide this comigandum which wens not part of orignal NIT.

For detailed NIT, please visi Tender section on website: hitps:.www.iatapower.com
Interested bidders fo submit Tender Fee and Authonzation Lelter wplo 1500 hrs of
02™ Aprll 2025 for sbove tenders.

Adgn, all fubure corrigendunm’s {if 2ny), to the above tenders will be informed on Tender zection
o welsile:

¢l Bombay Dyeing

THE BOMBAY DYEING AND
MANUFACTURING COMPANY LIMITED

(CIN: L17120MH1879PLC0O00037)
Registered Office: Neville House, J. N. Heredia Marg, Ballard Estate, Mumbai - 400001
E-mail: grievance_redressal_cell@bombaydyeing.com; Phone: (91) (22) 66620000;

Website: www.bombaydyeing.com

NOTICE OF POSTAL BALLOT AND E-VOTING

Members are hereby informed that pursuant to the provisions of Section
110 read with Section 108 of the Companies Act, 2013 (“the Act”), Rule 20
and 22 of the Companies (Management and Administration) Rules, 2014
(“Rules”) and other applicable provisions of the Act and the Rules including
General Circulars issued by the Ministry of Corporate Affairs (“MCA”) for
holding general meetings/conducting postal ballot process through e-voting
vide Nos. 14/2020 dated April 8, 2020, 17/2020 dated April 13, 2020, 22/2020
dated June 15, 2020, 33/2020 dated September 28, 2020, 39/2020 dated
December 31, 2020, 10/2021 dated June 23, 2021, 20/2021 dated December
8, 2021, 3/2022 dated May 5, 2022, 11/2022 dated December 28, 2022,
09/2023 dated September 25, 2023 and 09/2024 dated September 19, 2024
issued by the Ministry of Corporate Affairs (“MCA Circulars”), Secretarial
Standard on General Meetings (“SS-2”) issued by the Institute of Company
Secretaries of India, Regulation 44 of the Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 (“Listing Regulations”) (including any statutory modification(s) or
re-enactment(s) thereof for the time being in force), the Company has
completed the process of sending Postal Ballot Notice along with the
Explanatory Statement electronically on Tuesday, 25" March, 2025, to all the
Members whose email addresses are registered with the Company / Registrar
and Share Transfer Agent of the Company (“RTA”) / Depository Participants
as on Friday, 21 March, 2025 (“Cut-off Date”), for seeking approval of the
Members of the Company by way of Special Resolution as required by voting
through electronic means only (“remote e-voting”) on the following matter:

' sr | Description of Resolution Type of
No. Resolution
1 | Appointment of Mr. Rajnesh Datt as Manager of Special

the Company for a term of two years.
Notice of Postal Ballot is also available on the Company’s website at
www.bombaydyeing.com, websites of the Stock Exchanges i.e. BSE Limited
and National Stock Exchange of India Limited at www.bseindia.com and
www.nhseindia.com respectively, and on website of NSDL i.e. www.evoting.nsdl.com

Members are hereby further informed that:

1. The Company has engaged the services of National Securities Depository
Limited (“NSDL”) for providing the remote e-voting facility to its Members.

The remote e-voting facility will be available during the following voting
period:

Commencement of | Wednesday, 26™" March, 2025 at 9:00 a.m. (IST)

Remote E-voting

End of Remote

E-voting | 1
No voting shall be allowed beyond Thursday, 24 April, 2025 [5:00 P.M.
(IST)] as the e-voting module shall be disabled for voting by NSDL thereafter.
Once the vote on a resolution is cast by the Member, he/she shall not be
allowed to change it subsequently or cast vote again.

' Thursday, 24™ April, 2025 at 5.00 p.m. (IST)

2. Manner of remote e-voting by the Members holding the shares in
dematerialised mode, physical mode and Members who have not
registered their e-mail addresses has been provided in the Postal Ballot
Notice. The manner in which the persons who have forgotten the User ID
and Password, can obtain/ generate the same, has also been provided in
the said Notice.

3. The Company has appointed Mr. P.N. Parikh (FCS 327, CP 1228) and failing
him, Mr. Mitesh Dhabliwala (FCS 8331, CP 9511) and failing him, Ms. Sarvari
Shah (FCS 9697, CP 11717) of Parikh & Associates, Practicing Company
Secretaries, as the Scrutinizer for conducting the Postal Ballot process
through remote e-voting, in a fair and transparent manner.

4. The Members holding shares as on the cut-off date and have not received
the Notice of Postal Ballot, may write to grievance redressal_cell@
bombaydyeing.com and obtain the same.

5. Members whose names are recorded in the Register of Members /
Beneficial Owners as on the cut-off date will be entitled to vote
electronically on the resolution set out in the Postal Ballot Notice. A person
who becomes a Member after the cut-off date should treat this Notice for
information purpose only.

6. Manner of registering / updating e-mail address:

a) Members holding shares in physical mode and who have not updated
their email addresses with the Company are requested to update their
email addresses by sharing a duly filled and signed copy of Form ISR-1 as
per the format prescribed by SEBI vide its Master Circular No. SEBI/HO/
MIRSD/POD-1/P/CIR/2024/37 dated 7" May, 2024 and also available
on the website of the Company at weblink https://bombaydyeing.com/
forms.html, with the Company’s Registrar at einward.ris@kfintech.com
or with the Company at grievance_redressal_cell@bombaydyeing.com
along with the copy of signed request letter mentioning the name and
address of the Member, self-attested copy of the PAN card, and self-
attested copy of any document (e.g.: Driving License, Election Identity
Card, Passport) in support of the address of the Member.

b) Members holding shares in dematerialized mode are requested to
register/ update their email addresses with the relevant Depository
Participants. In case of any queries/ difficulties in registering the
e-mail address, Members may write to einward.ris@kfintech.com or
grievance_redressal_cell@bombaydyeing.com.

7. The results of Postal Ballot will be announced within two working days
from the conclusion of e-voting period. The declared results along
with the report of the Scrutinizer will be submitted to BSE Limited and
National Stock Exchange of India Limited and shall be uploaded on the
website of the Company at www.bombaydyeing.com, website of NSDL at
www.evoting.nsdl.com and shall be displayed on the Notice Board at the
registered office of the Company at Neville House, J.N. Heredia Marg,
Ballard Estate, Mumbai-400001. The Resolution passed by the Members
through Postal Ballot shall be deemed to have been passed at a general
meeting of Members on the last date specified for remote e-voting i.e.
Thursday, 24™ April, 2025.

8. In case of any query and/or grievance, in respect of voting by electronic
means, Members may refer to the Frequently Asked Questions (FAQs)
for Shareholders and e-voting user manual for Shareholders available at
the download section of www.evoting.nsdl.com or call on: 022 - 4886
7000 or send a request to Ms. Pallavi Mhatre, Senior Manager - NSDL at
evoting@nsdl.com or write to the Company at grievance_redressal_cell@
bombaydyeing.com.

For The Bombay Dyeing and Manufacturing Company Limited
Sd/-

Sanjive Arora
Company Secretary
FCS: 3814

Place: Mumbai
Date: 25™ March, 2025

THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY, THIS IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE
TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA. INITIAL PUBLIC OFFERING OF EQUITY SHARES ON THE MAIN BOARD OF THE STOCK EXCHANGES IN
COMPLIANCE WITH CHAPTER Il OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUREMENTS) REGULATIONS, 2018, A5 AMENDED.

PUBLIC ANNOUNCEMENT

[Pleaze scan the OR Code
1o view the Addendum)

vikramsolar

CREATING CLIMATE FOR CHANGE

VIKRAM SOLAR LIMITED

Dur Company was onginally incorporated as ‘Infemational Leather Clothiers Private Limited' as a private limited company under the Companies &ct, 1956, pursuant to a cerlificate of incorporation dated December 2, 20035, issued by the Regisirar of Companies, West
Bengal at Kolkata (*RoC”). Further, the name of our Company was changed from ‘Intemational Leather Clothiers Private Limited to International Clothiers India Private Limited” pursuant to which a fresh certificate of incorporation consequent upon change of name was
s5uad by the RoC dated May 10, 2006 Tha name of our Company was further changed fram ‘International Clathiers India Private Limited to “Vikram Solar Private Limited” pursuant to which a fresh certificate of incorporation consaquent upon change of name was [ssued
by the RoC dated September 3, 2008, Subsequenily, our Comgpany was converted from a private limited company to a public limited company and a fresh cerfificate of incorporation consequent upon conversion from private fo public company dated Auwgust 22, 2007 was
izsued by the RoC and the name of our Company was changed from Vikram Solar Private Limited' to "Vikram Solar Limited'. For details in relation to the changes inthe name and registered office of cur Company, please see the saction titied “History and Certain
Corporate Matfers - Changes in our Registered Office" on page 285 of the draft red hemng prospectus dated Seplember 30, 2024 [*Draft Red Herring Prospectus” or ‘DRHP’)
Registered Office: Biowonder, Unit Mo, 1102, 11th Floor, 733, Anandapur Main Road, Eastem Metropolitan Bypass, E.K.T, Kofkata - 700107, West Bengal, India | Corporate Office: The Chambers, 8th Floor, 1665,
Fiajdanga Main Road. EK.T, Kolkata, West Bengal — 700 107 | Telephone: +81 33 2442 729% | 7395, +81 33 4003 (408 | 0409 | Website; www. wkramsaolar com | Corporate Identity Number: L18100WB2005PLC 106448
Contact Person: Sudipla Bhowal, Company Sacretary and Compliance Officer; Telephone: +81 33 2442 738007 81 33 2442 72090 | E-mail: secretarial@@vikramsolar.com

NOTICE TO INVESTORS
ADDENDUM TO THE DRAFT RED HERRING PROSPECTUS DATED MARCH 25, 2025 (THE "ADDENDUM")

OUR PROMOTERS: GYANESH CHAUDHARY, GYANESH CHAUDHARY FAMILY TRUST AND VIKRAM CAPITAL MANAGEMENT PRIVATE LIMITED

INITIAL PUBLIC OFFERING OF UP TO [#] EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH ("EQUITY SHARES") OF VIKRAM SOLAR LIMITED ("OUR COMPANY" OR “COMPANY" OR "ISSUER™) FOR CASH AT A PRICE OF ¥ [«] PER EQUITY SHARE
("OFFER PRICE") AGGREGATING UPTO 7 [«] MILLION [THE "OFFER") COMPRISING OF AFRESH ISSUE OF UP TO [«] EQUITY SHARES AGGREGATING UP TO 7 15,000.00 MILLION BY OUR COMPANY (“FRESH ISSUE”) AND AN OFFER FOR SALE OF
UPTO 17,450,882 EQUITY SHARES AGGREGATING UP TO ¥ [«] MILLION (*OFFER FOR SALE") COMPRISING OF UP TO 2,500,000 EQUITY SHARES AGGREGATING UP TO ¥ [«] MILLION BY GYANESH CHAUDHARY, UP TO 5,000,000 EQUITY SHARES
AGGREGATING UP TO ¥ [«] MILLION BY VIKRAM CAPITAL MANAGEMENT PRIVATE LIMITED AND UP TO 9,950,882 EQUITY SHARES AGGREGATING UP TO ¥ [»] MILLION BY ANIL CHAUDHARY, COLLECTIVELY REFERRED TO AS THE “SELLING
SHAREHOLDERS", AND SUCH EQUITY SHARES, THE "OFFERED SHARES™). THE OFFER INCLUDES ARESERVATION OF UPTO [«] EQUITY SHARES, AGGREGATING UP TO ¥ [#] MILLION (CONSTITUTING UP TO [#]% OF THE POST-OFFER PAID-UP
EQUITY SHARE CAPITAL), FOR SUBSCRIPTION BY ELIGIBELE EMPLOYEES (THE “EMPLOYEE RESERVATION PORTION"). THE OFFER LESS THE EMPLOYEE RESERVATION PORTION IS HEREINAFTER REFERRED TOAS “NET OFFER". THE OFFER
AND NET OFFER SHALL CONSTITUTE [«]% AND [#]%, RESPECTIVELY, OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY. OUR COMPANY IN CONSULTATION WITH THE BOOK RUNNING LEAD MANAGERS, MAY OFFER A
DISCOUNT OF UPTO ¥ [«] OF THE OFFER PRICE TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION (“EMPLOYEE DISCOUNT™),

OUR COMPANY MAY, IN CONSULTATION WITH THE BOOK RUNNING LEAD MANAGERS, CONSIDER A FURTHER ISSUE OF SPECIFIED SECURITIES THROUGH A PRIVATE PLACEMENT, PREFERENTIAL OFFER OR ANY OTHER METHOD AS MAY BE
PERMITTED UNDER APPLICABLE LAW TOANY PERSON(S) FOR CASH CONSIDERATION AGGREGATING UP TO ¥ 3,000.00 MILLION (“PRE-IPO PLACEMENT"). THE PRE-IPO PLACEMENT WILL BE AT APRICE TO BE DECIDED BY OUR COMPANY, IN
CONSULTATION WITH THE BOOK RUNNING LEAD MANAGERS AND THE PRE-IPO PLACEMENT, IF ANY, WILL BE UNDERTAKEN PRIOR TO FILING OF THE RED HERRING PROSPECTUS WITH THE ROC. IF THE PRE-IPO PLACEMENT IS COMPLETED,
THE SIZE OF THE FRESH ISSUE WILL BE REDUCED BY THE AMOUNT RAISED FROM THE PRE-IPO PLACEMENT AND THE MINIMUM OFFER SIZE SHALL CONSTITUTE AT LEAST 10% OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR
COMPANY, IN COMPLIANCE WITH RULE 19{2){B) OF THE SCRR. THE PRE-IPO PLACEMENT, IF UNDERTAKEN, SHALL NOT EXCEED 20% OF THE SIZE OF THE FRESH ISSUE. THE UTILISATION OF THE PROCEEDS RAISED PURSUANT TO THE PRE-
IPO PLACEMENT WILL BE DONE TOWARDS THE OBJECTS OF THE FRESH ISSUE IN COMPLIANCE WITH APPLICABLE LAW. PRIOR TO THE COMPLETION OF THE OFFER AND THE ALLOTMENT PURSUANT TO THE PRE-IPO PLACEMENT, OUR
COMPANY SHALL APPROPRIATELY INTIMATE THE SUBSCRIBERS TO THE PRE-IPO PLACEMENT, THAT THERE IS NO GUARANTEE THAT OUR COMPANY MAY PROCEED WITH THE OFFER OR THE OFFER MAY BE SUCCESSFUL AND WILL RESULT
INTQ LISTING OF THE EQUITY SHARES ON THE STOCK EXCHANGES. FURTHER. RELEVANT DISCLOSURES IN RELATION TO SUCH INTIMATION TO THE SUBSCRIBERS TO THE PRE-PO PLACEMENT (IF UNDERTAKEN) SHALL BE
APPROPRIATELY MADE IN THE RELEVANT SECTIONS OF THE RED HERRING PROSPECTUS AND PROSPECTUS,

Thes Addendum is In refarence to the Drall Red Herring Prospactus filed with SEBI and the Stock Exchanges in ralation to the Offer, In this regard, potental Bidders should node that we propose 1o make cartain modifications o tha disclosures in the Drafl Red Herring
Prospecius.

Asdisclosed inthe sechiontitied “Objects of the Offer ' beginning on page 142 of the DRHF, our Company proposes to utilize the Net Proceeds towards the following objects: (i) part:al funding of capital expenditure throwgh investment in our wholly owned Subsidiany, VoL
Grean Power Private Limited ("WSL Green”), for sefting up of an integrated 3,000 MW solar call 2nd 3,000 MW solar module manufacturing faciiity at piot no. A-3, A-6, A-T & A-10, SIPCOT Indusirial Complex, Gangaikondan, District Tirunelveli 627 352, Tamil Nadu
['Project Site”) ("Phase-l Project’); (i} funding of capiial expenditure through investment in \'SL Green, for expanding the manufacturing capacity of the solarmodule manufaciuring facity set up under tha Phase-l Project from- 3,000 MYY (o 6,000 MW at the Project Site
['Phase-ll Project”); and [iil) general corporate purposes.
Whie, in relation to the Phase-1 Project, we are eligrble and intend to avail benefits under the production-inked incentive scheme for High Efficiency Solar PY Modules ("PLI Scheme'} and the additional incentves offered by the Government of Tamd Nadu by way of &
struclured package of assistance, in relation (o the Phase-|l Projeol, we are currently not availing and do not intend fo avail any incentives or subsidies, including incentives offered through Modified Special Incentive Package Scheme ("MSIPS”) of the Government of
India, Moreover, as we will be availing benefits under the PLI Scheme for the Phase-! Progect, we will not be eligible to avail bensfits under MSIPS for the Phass-| Project
Furthar, in ralation to the Phase-| Project, V5L Green has recaived a sanchon letter dated September 23. 2024 from Indian Ranawable Energy Development Agency Limited (IREDA”) foran amount aggragating to 317,000 million (*Project Loan™) and as required under
the said sanction |etter, the capilal and! or interest subsidy recenved under the FLI Scheme and additonal incentives offered by the Government of Tamil Nadu by way of a struciured package of assstance shall be utilised towards prepayment of the Project Loan availed
from IRECAonly, 68 itis fully repaid. Accordingly, the following modifications are proposed to be made to the Draft Red Herring Prospecius by way of this Addendum:
1. Wepropose bo substitute the disclosure in risk factor no. 13- "We may not remain eligible for or benefit from ceptain govermment poficies. Any failure to remain efigibie foror benefit from such government poligies, coufd have an adverse impact on our business, financial
condition, and reslls of aperations“on page 45 of the DRHP with the following:
“13. We may not remain eligible for or benefit from certain government policies. Any failure to remain eligible for or benefit from such government policies, could have an adverse impact on our business, financial condition, and results of
opefations,
We benehl from a favourable regutatory landscaps and suppor provided to domestic manufactunng, Forexample, in 2012 the Gol lzunched the Modified Special Incentive Package Scheme {"MSIPE") to provide subsidies for capital expenditure. Under this scheme,
domestic players can avail of certain capilal expenditure subsidies of 20% for planis setup in a 3EZ and 25% for plants setupin non-SEZs. Althowgh MSIFS had been discontinued, we had received approval in Fiscal 2022 for capital subsidies under MSIPS for
expansion m the Oragadam-faclly and subseguentty recesved <65.92 million in Fiscal 2024, In Movember 2020, the Golinfroduced the PLI scheme for menufacturing high-efficiency solar PV modules with a inancial oulfay of F35,000.00 million, which is later
anhancad with an additional ¥195.000.00 million under the Linion Budget for Fiscal 2023, and as a result the segment could see a further boost (Source: CRISIL Raport]. This schame provides cormpanies with production-inkad incantives on sales from products
manufacturad in domestic unds, We intend to use a partion of aur Net Proceeds 10 astablish te new facility with a capacily of 3.00 GW in Tamil Nadu Tor the manufaciuring of soiar PV modules through TOPCon lechnodogy, and 3.00 GW will be backward inlagrated to
manufacture solar catis (*Phase-l Project”), In this ragard, for the Phase-l Project, we have racenvad a laetter of award dated Aped 18, 2023 under the Production Linked incantive {*PLI%) schema for satting up this facility as il classifies as a call-and-module integrated
plan under such scherme. We will be entifled to receive cerain subsidias over five years from the scheduled commercial operations date of the facility, provided the adherenca of cerlain paramelers under the scheme. On May 22, 2024, we have further applied for
Extension of Schedule Commissioning Date to April 18, 2026 {1.e., an 18-month extension), There can ba no assurance thal we will recedva thie extension of scheduled commissioning date or achieve the conditions prascribad under the PLI scherme and consaquantly
rmay not be entitked to receive the banafits provided undar the schema in full oratall. Furthermora, inthe event of any shiftin tha GoFs priorities which results in a cancelfation of existing bids awarded under the PLI schame orin the event the Gol initiates a frash auction,
thara can ba no assurance that we will remain efigible for such bid at the relevant fime, that wa will submit a new bid under the PL| schame or that we will succead in being awarded the benafits under the PLI scheme in casa a naw bid is submitted. As wa will be availing
benedits under the PLI Scheme for the Phase-1 Project, we will not be elfigible io svad banefits under MSIPS for the Phaze-| Project
Cur strateqic expansion plans to establish a new faclilty in Tamil Nadu under the Phase-l Project may also benefit from incentives offered by the government of Tamil Nadu for slectronic hardware manufaclunng under which we would be ebgible to claim varous
subsadies such as capital subsidy, slectricly lax exemplion, interes! subsidy, training subsidy and a 50% stamp duty exempbion which farm a substantial portion of aur project capital expenditure, There had not been any subsidy received unil the date of this Draft Red
Hearring Prospectus from Tamil Nadu except for the land for the proposed object of the Offer leased by SIPCOT at concessional rate. There can be no assurance thal we will achieve the conditions prescribed under the scheme of the government of Tamil Madu and
consaquantly may nat be entifled 1o raceive the banefits provided under the echama.
Inthe event that we are not able to remain eligible or benefit from the PLI Scheme orimcentives from the government of Tamil Madu for the Phase- Pragact, it could impact our financial condibon, operations and cash fiows.
Additionally, we intend to ulilise a portion of the Net Proceads for expanding the manufactuning capacity of the solar medule manufacturing facility set up under the Phaze-1 Project from 3.00 GW 10 6.00 G\ ("Phase-ll Project”). Inrelation to the Phase-|l Project, we are
curranthy not availing and do notintand b avail any incentives or subsidies for the Phasa-il Project, incheding mcentives offared throwgh M3IPS."
2. Wepropose to include the fallowing confirmation in the second paragraph undes the section tlled “Detalls of the Objects- | Paria! funding of caoital expenditure for the Phase-! Project"on page 145 of the DRHP:
*...Inrelation to the capital and! or interest subsidy recaived under the PLI Scheme and additional incentivas offerad by the Government of Tamil Nadu by way of the structured package of assistance, as required under the sanction letter dated Septembar 23, 20224
iszuad by IKEDA, we confirm that it shall be wiilised towards prepaymentof the Project Loan avaded frorm IRED A onky, till itis fully repaid.”
3, We proposa to substitute the dischasure in the second paragraph under the sachion titked “Details of the Objects- Il. Funding of capital expenditure for the Phase-ll Project™ on page 155 of the DRHP with the followng:
“While we saek 10 foray info the manufactunng of solar cells, with the establishment of the Phase-| Project, we intend to capitalise on our experise in the manufaciuring of solar PV modules with the Phase-|l Protect. For further details in relation to our business
operations and strategic expansion plans, please see the section Gbed “Owr Busingss™on page 235. In relation 1o the Phasa-ll Project, we are currently not availing and do not intend o avail amy incentives or subsidies for the Phase-|l Project, including incentives
offered through MSIPS.”
4, Wepropose bo substitule the disclosura in the first and second paragraphs on page 241 of the DRHP, under the section titled “Our Business- Ovenvew " with the Tollowing
"We have alzo recently concluded raising capital on Jume 25, 2024 of 37,040, 17 million through private placement forworking capital needs and to cover expenses forupgrades and expansion, For further information, see "Capifal Struciume on page 109, In parbicular
to this Offering. we intand to use a majority portion of our Net Proceads to astablish an integrated 3.00 GW solar call and 3.00 GW solar module manufactunng facility in Tamil Madu in phase-| {"Phase-I"] and to expand the manufaciuring capacity of the sofar module
reanufacturing facibity sat up under Phase- from 3.00 GW ta 6.00 GW, in phasa-il ("Phase-IlI"). In this regard, for the Phase-|, we havereceived a latter of award datad April 18, 2023 under the Producton Linked Incentive ("PLI%) schema for setting up this facility as |t
classifies as a cell-and-module integrated plan undar such scherme, We will be entifled 1o reteive cartain subsidies over five vears from the schedulad commercial operations date of the faclly, provided the adherence of cerdain pararneters under the scheme. In
rafation to this, on May 22, 2024, we have applied for an extension of our scheduled COD o April 16, 2026 (i.e., an 13-month extengson from the original GO0 indhe leter of award). For the Phase-|, we could also benefit from the addifional incentives offered by the siate
government of Tamil Madu for elecironic hardware manufacturing under which we would ba eligible io ciaim warious subsidies such as capifal subsidy, eleciricity duby exemption, interest subsidy, training subsidy and a stamip duty exemglion which form a substantial
portion of our project capital expenditure. In relation to Phase-||, we ane currently not availing and do notintand to avail any incentives or subsides for Phase-1, including incentives offered through MBIPS.
Furthermore, the Indian Renewable Energy Development Agency Limited ("IREDA") has also extended financing of $17,000.00 malion pursuant to its sanclion letler dated September 23, 2024 to enable cur wholly owned subsidiary V5L Green Power Private Limited
to st up Phase-| of our upcoming facility in Tamil Madu, As required under the said sanction ketier, the capita! and! or interest subsidy received under the PLI Scheme and the incentrves received from the Govenment of Tamil Nadu for the Phase-l shal be ufilissd
lowards the prepayment of the kosn only, fill it is fully repaid,”
5. \We propose to substitufe the disclosung in the third and fourih paragraphs under the zaction tiled “Our Busineszs- Duwr Key Shrategies- Maintsin domestic markel position throwgh strategic expansion of solar PV module manufacturimg and backward imtegration into
soiarcell manufasiunng on pages 250-251 of the DEHP with the following:
“We then intend Lo use & magarily portion of our Net Proceeds lo establish an integrated 3.00 GW solar call and 3.00 GW solar module manufactunng facility in Tarnil Nadu in Phase-l and to expand the manufacturing capacity of the solar module manufacturing faclity
sel up under Phase-1 from 3.00 GW o 6.00 GV, in Phass-li, We were stcoassful in our PLI Schame bid (through fetter of award dated April 18, 2023) for 2.40 GW of high efficiency Solar PV modules which will be backward integrated into cell production, For Phassa-|,
such schame woukd provide us with production-based incentives of 36, 285.40 millon aver five years post its scheduled commercial operations date (*COD"), provided the adherende of cerlain paramelers undes the schame, In relation to this, on May 22, 2024, we
have applied for an extensionof our scheduled COD o Apnl 18, 2026 (1.2, an 18-manth extension from the ariginal COD in the letter of award)
Pursuant to our intention to establish such a facility in Tamil Nadu, by making investmant and employment genaration commifments in the state, we have also been granted a structured package of assistance from the state of Tamd Nadu fior Phase-| which entails
various spacial incentives such as, special capitatsubsidy, turnover based subsidy. payroll and training subsidy, electricity duty examption, amongst otners, accruing over 10 years post the COD, which could be worth up to approximately to T 9,000 millkon. We expecta
targat commissionng by Fiscal 2026 forouwr new facility n Tamil Nadu_As of the date of this Draft Red Harring Prospaclus, we have acquired the land for such facility and praparations and appeowvals for designs and drawings are in progress. In relabion to Phase-1 ofthis
new facility, wa have also procurad finaneing of ¥ 17,000.00 million far the additional module and call knes thraugh the Indian Renawable Energy Devalopment Agency (IREDA’) pursiiant to its sanclion etter dated September 23, 2024, As required wnder the said
sanction leter, the capital and! or intersst subsidy recenved under the PLI Scheme and the intentives recaived from the Government of Tamil Nadu for the Phase-| shall be ullised towards the prepayment of the koan only, il itis fully repaid. We expect the upcoming
solar PV module unit to start the production from Qctober 20025 and the solar cell und by January 2026, For lurther information, see ‘Manufasturing capacities and facifities — Lipcaming manulfacluring faciily”on page 265."
6. ¥¥e propose to substitute the disclosurain the first paragraph on page 405 of the DRHP, underthe section fitked “Management s Discuzsion and Analysis of Financial Comdion and Resuffs of Operabiors- Oveniew “wilh the following:
Wehave also recenlly concluded raising capstal on June 25, 2024 of 37 04017 milllon through private placement for warking capital needs and to cover expenges for upgrades and expansion, For further mformation, see "Capifal Struchure“an page 109, In particulas
to this Ofenng, we intend bo use a majonty porfion of cur Mei Proceeds fo eslablish an integrated 3.00 GW solar cefl and 3.00 GW solar module manufactuning facility in Tamil Madu in phase-| ("Phase-1") and to expand the manufaciunng capacity of the sofar modute
manufaciuring facility sel up under Phase-| from 300 GW to 6.00 GW, in phase-l I"Phase-I"). In this regard, for Phase-|, we have received a letter of award dated Apnl 18, 2023 under the Prodection Linked Incentive (PLIT) scheme for seting wp this facility as it
classifies as a cell-and-rodule integrated plan under such schema: We will be entiled to receive certain subsidies over five years from the scheduled commercial operations date ("COD ) of the facility, pravided the adherence of certain parameters under the scheme.
In relation o this, on May 22, 2024, we have applied for an extension of our scheduled COD to Apnil 18, 2026 (i.2., an 18-month extension from the original COD inthe [efter of award). For the Phase-l, we could also benefi! from the additional meentives offered by the
state govemment of Tamil Nadu for electronic hardware manufacturing under which we would be eligible to claim various subsidies such as capital subsidy, electricty duty exemption, interest subsidy, training subsidy and & stamp duty exemplion which form &
substantial portion of our project capita! expenditure. Inralation to Phase-ll, we are curmently not availing and do not intend 1o aval any incentives or subsidies for Phase-ll, induding incentives offered theough MSIPS.”
The Addendum should be read in conjuncton with the Drafi Red Herring Prospactus. The informaticn in this Addendum suppiements and updates the information in the Draft Red Heming Prozpectus. Howaver, this Addendum does not purport to, nor doas i, reflact all the
changes that have occurred from the date of fing of the Draft Red Herming Prospecius and the date of this Addendum, except o the exdent of the modifications included in the Addandum. Pleasa note thai the information included in the Draft Red Herming Prospectus will be
suilably wpdated; including to the extent updated by way of this Addendum. 22 may be applicable, in the Red Herring Prospecius and the Prospecius. Investors shauld nof rely on the Draft Red Herring Prospectus or this Addenduem for any investment decision, and should
read the Red Herming Prospectus, as andwhenitis filed with the RoC, SEBI and the Siock Exchanges, bafore making aninvestment decision with respect ko the Offer.
This Addendum shall be available on the website of SEBI at www.sebi gov.in, the website of Stock Exchanges al www.nseindia.com and www.bseindia,com, the website of aur Company al www,vikramsalar.com and the websites of the Book Running Lead Managers,
namely, JM Financial Limited at www.jmfl.corm, Nuvama Weailth Management Limitad at www.nuvama.com, UBS Securities India Private Limited al www.ubs.comiindiaoffers, Equirus Capital Private Limited al www.equiris.com and PhillipCapital (India) Private Limited
at https:{iphillipcapital.ind. All capitafizad terms usad in this Addandum shall, unless the corbext otherwise raquires, have tha meanings ascabed (o thaim in tha Drafl Red Harring Prospecius.
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JM Financial Limited

7" Floor, Cnergy

Appasahed Marathe Marg, Frabhadeyvi
Mumbai 400 025 Maharashtra, India
Telephone: +581 22 GE30 3030
E-mail: vsl.ipoDjmfl.com

Investor grievance g-mail;
grievance.ibd@jmh,com

Website: waw jmil.com

Contact person: Prachaa Dhuri

SEBI registration no.: INMOD0O010361

Nuvama Wealth Management Limited

a01 - 804, Wing A, BuEding No 3, Inspire BRIC,
iz Block, Bandra Kurla Complex, Bandra East,
Murmbai 400 051, Maharashira, India
Telephone: 431 22 4003 4400

E-mail: projeciononi@nuvama.com

Investor grievance e-mail;

customersenice. mbi@nuvama.com

Wabsite: waw nuvama.com

Contact person; Lokesh Shah

SEBI registration no: INMOODDT3004

UBS Securities India Private Limited

Lavel 2,3, North Avanue, Maker Maxity,

Bandra Kurla Complex Bandra East,
Murnbai 400 051 Maharashtra, India
Telephone; 431 22 6155 6000
E-mail: chvikramsolaripo@ubs.com
Investor grievance g-mail;
igmbindiag@ubs. com

Website: waw ubs comfindiacfiers
Contact person; Abhishek Joshi
SEEBI regisiration mo.: [NMOOG013101

Equirus Capital Private Limited

12th Floor, C Wing, Marathon Fuberex,
M M Joshd Marg, Lower Paral

Mumbai = 400013 Maharashira, India
Telephone: +01 22 4332 0734
E-mail: vslipoequirus.com
Investor grievance e-mail:
investorsgrievancei@equinis.com
Website: www equirus.com

Contact person: Mrunal Jadhav
SEBI registration no.: INMOOOO 11 286

T e

PhillipCapital {India) Private Limited
Mo 1, 18th Floor, Urmi Estate, 95
sanpatrap Kadam Marg, Lower Parel West,
Mumbai - 400 013, Maharashira, India
Telephone: +81 22 2483 1819

E-mall: projectorion-pei@phillipcapitalin
Investor grievance e-mail;
mbcustomeraflairs @philipcapital in
Website: hilps:phillipcapitalinf
Contact parson: Bavil Vora

SEBI registration no.: INMDOO0D12458

REGISTRAR TO THE OFFER
MUFG Intime India Private Limited (Formerly Link Intime India Private Limited)
C-101, 1st Floor, 247 Park, LB.S. Marg, Vikhroll West. Mumbai 400 083, Maharashira, India. Telephone: +31 810 811 4245, E-mail: wikramsolar.ipof@Snkintime.co.in
Investor grievance e-mail: vikramsolaripofEakinfime. coin; Website: wwein mpms.mufp.com; Contact person: Shanti Gopalkrishnan; SEBI registration neo.; INRIDDDO40EE

For VIKRAM SCLAR LIMITED

On bahalf of the Board of Direciors

Sd/-

Sudipta Bhowal

Company Secretary and Compliance Officar

(®) MUF

Place : Kolkata, West Bengal
Date : March25, 2025

Vikram Solar Limited is proposing, subject (o appécable statutory and regulatory reguiraments, receipt of requisde approvals, market conditions and other considerationg, to make an initial public offering of #s Equity-Shares and has filed a DRHP datad September 30,
2024 with 3EBl and the Stock Exchanges, The DRHF is available onthe website of SEBI at www.sebi govin, a5 well 22 on the websites of the Siock Exchanges i.e, BSE and NSE ai www beeindia.com and wwe.nseindia.com, respectively, on ihe website of the Company
at www vikramsolar com and the websites of the Book Running Laad Managers, namely, JM Financiat Limited at waw jmifl.com, Nuvama Wealth Manageman! Limited at www.nuvama.com, UBS Sacurities Indiz Private Limited al www.ubs.comiindizaffers, Equirus
Capital Private Limitad at www.aquirus.com and PhilspCapatal (India) Private Limited at hitps:('phillipcapitad.ind, raspactivaly. Patential imsestors should nota that investment in aquity sharas invalves a high degrae of risk. For details, potential investors should refer o the
RHF which may be fied with fhe RoC, in the future, including the section itled ‘Risk Factors ™. Potential imvestors showld not rely on the DRHP filed with SEEI and the Siock Exchanges in making any investmeni decision

The Equity Shares offered inthe Offerhave not been and will noi be registered under the LS. SecurifiesAct of 1933, asamended ("U.S. Securities Act’) orany state sacurities laws inthe Uniled States and, unless so registered, may not be offered orsold within the United
States, except pursuant to an exemption from, or in 8 fransaction not subject to, the registration requirements of the U.S. Securities Act and applicable state securities laws, Accordingly, the Equity Shares are only being offered and sold (i) within the Uinited S1ates only to
parsons reasonably bebevad 1o be “quabfied institutional buyers® (as defined in Rule 1444 under the LS. Securities Act) pursuant 1o Saction 4fa) of the LS. Securities Act, and (i} outside the Linited States in “ofishore transactions” as definad in and in compliance with
Regulation 5 under the LS. Secunfies Actand the applicable taws of the jurisdiclion where those offers and sales are made. There will be no public offering of the Equity Shares in the United States.

CONCEPT

financialexp.epaptin




Olo120tl

26 W, 2025| 1 3

THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY. THIS IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE
TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA. INITIAL PUBLIC OFFERING OF EQUITY SHARES ON THE MAIN BOARD OF THE STOCK EXCHAMNGES IN
COMPLIANCE WITH CHAPTER Il OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUREMENTS) REGULATIONS, 2018, AS AMENDED.

PUBLIC ANNOUNCEMENT

™~ g

vikramsolar

CREATING CLIMATE FOR CHANGE

VIKRAM SOLAR LIMITED

Qur Company was orginally incorporated as 'Infernational Leather Clothiers Private Limited’ as a private imited company under the Companies Act, 1556, pursuant to a cedificala of incorporation dated Decamber 2, 2003, ssued by the Registrar of Companies, West
Bengal at Kolkata ("RoC"). Further, the name of our Company was changed from ‘International Leather Clathiers Private Limited to ‘International Clothiaes India Private Limited” pursuant to which a fresh certificate of incorporation consequent upon change of name was
izsued by the Rol dated May 10, 2006. The name of our Company was further changed from ‘International Clothiers India Private Limited o “Vikram Solar Private Limited” pursuant fowhich a fresh cerifcate of inconporaton consequent upon change of name was issued
by the RoC dated Seplember 3, 2008, Subsequently, our Campany was converled from a private Emited company 10 8 public Emited company and & fresh cedificate of incorporation consequent upon comversion from private to public company daled August 22, 2017 was
izsued by the RoC and the name of our Company was changed from ‘Vikram Solar Private Limited' to *Vikram Solar Limited'. For detalls in refation o the changes in the name and registerad office of our Company, please ses the saction litlked "History and Certain
Corporate Matters - Changes in our Registered Offfce " on page 285 of tha drafi rad harring prospachus dated Septernber 30, 2024 [*Draft Red Herring Prospectus’ or ‘DRHP7)
Registered Office: Biowonder, Unit No. 1102, 11th Floor, 785, Anandapur Main Road, Eastern Matropolitan Bypass, EK.T, Kolkata - 700107, West Bangal, India | Corporate Office: Tha Chambers, 8th Floor, 1865,
Rajdanga Main Road, EK.T,, Kolkata, West Bangal = T00 107 | Telephone: +91 33 2442 7234 | 73595, 31 354003 0408 / (409 | Website: weww vikramsolar.com | Corporate Identity Number: U18100WB2D05PLC 106448
Contact Person: Sudipta Bhowal, Company Secretary and Compliance Officer; Telephone: +91 33 2442 7399/ +91 33 2442 7299 | E-mail: secretanial@vikramsolar.com
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NOTICE TO INVESTORS
ADDENDUM TO THE DRAFT RED HERRING PROSPECTUS DATED MARCH 25, 2025 (THE “ADDENDUM”)

OUR PROMOTERS: GYANESH CHAUDHARY, GYANESH CHAUDHARY FAMILY TRUST AND VIKRAM CAPITAL MANAGEMENT PRIVATE LIMITED

INITIAL PUBLIC OFFERING OF UP TO [«] EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH ("EQUITY SHARES") OF VIKRAM SOLAR LIMITED ("OUR COMPANY" OR “COMPANY™ OR "ISSUER") FOR CASH AT A PRICE OF ¥ [«] PER EQUITY SHARE
(“OFFER PRICE™) AGGREGATING UPTO ¥ [«] MILLION (THE "OFFER") COMPRISING OF AFRESH ISSUEOF UPTO [«] EQUITY SHARES AGGREGATING UP TO ¥ 15,000.00 MILLION BY OUR COMPANY ["FRESH ISSUE™) AND AN OFFER FOR SALE OF
UP TO 17,450,882 EQUITY SHARES AGGREGATING UP TO 7 [«] MILLION {*OFFER FOR SALE") COMPRISING OF UP TO 2,500,000 EQUITY SHARES AGGREGATING UP TO ¥ [«] MILLION BY GYANESH CHAUDHARY, UP TO 5,000,000 EQUITY SHARES
AGGREGATING UP TO ¥ [«] MILLION BY VIKRAM CAPITAL MANAGEMENT PRIVATE LIMITED AND UP TO 9,950,882 EQUITY SHARES AGGREGATING UP TO 7 [«] MILLION BY ANIL CHAUDHARY, COLLECTIVELY REFERRED TO AS THE “SELLING
SHAREHOLDERS", AND SUCH EQUITY SHARES, THE “OFFERED SHARES"). THE OFFER INCLUDES ARESERVATION OF UPTO [«) EQUITY SHARES, AGGREGATING UPTO ¥ [#] MILLION [CONSTITUTING UP TO [#]% OF THE POST-OFFER PAID-UP
EQUITY SHARE CAPITAL), FOR SUBSCRIPTION BY ELIGIBLE EMPLOYEES (THE “EMPLOYEE RESERVATION PORTION"). THE OFFER LESS THE EMPLOYEE RESERVATION PORTION IS HEREINAFTER REFERRED TO AS “NET OFFER", THE OFFER
AND NET OFFER SHALL CONSTITUTE [#]% AND [«]%, RESPECTIVELY, OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF QUR COMPANY. OUR COMPANY IN CONSULTATION WITH THE BOOK RUNNING LEAD MANAGERS, MAY OFFER A
DISCOUNT OF UPTO 2 [«] OF THE OFFER PRICE TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION {(“EMPLOYEE DISCOUNT™),

OUR COMPANY MAY, IN CONSULTATION WITH THE BOOK RUNNING LEAD MANAGERS, CONSIDER A FURTHER ISSUE OF SPECIFIED SECURITIES THROUGH A PRIVATE PLACEMENT, PREFERENTIAL OFFER OR ANY OTHER METHOD AS MAY BE
PERMITTED UNDER APPLICABLE LAW TO ANY PERSON(S) FOR CASH CONSIDERATION AGGREGATING UP TO ¥ 3,000.00 MILLICN {“PRE-IPO PLACEMENT"). THE PRE-IPO PLACEMENT WILL BE AT A PRICE TO BE DECIDED BY OUR COMPANY, IN
CONSULTATION WITH THE BOOK RUNNING LEAD MANAGERS AND THE PRE-IPO PLACEMENT, IF ANY, WILL BE UNDERTAKEN PRIOR TO FILING OF THE RED HERRING PROSPECTUS WITH THE ROC. IF THE PRE-IPO PLACEMENT IS COMPLETED,
THE SIZE OF THE FRESH ISSUE WILL BE REDUCED BY THE AMOUNT RAISED FROM THE PRE-IPO PLACEMENT AND THE MINIMUM OFFER SIZE SHALL CONSTITUTE AT LEAST 10 OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR
COMPANY, IN COMPLIANCE WITH RULE 19(2){B) OF THE SCRR. THE PRE-IPO PLACEMENT, IF UNDERTAKEN, SHALL NOT EXCEED 20°% OF THE SIZE OF THE FRESH ISSUE. THE UTILISATION OF THE PROCEEDS RAISED PURSUANT TO THE PRE-
IPO PLACEMENT WILL BE DONE TOWARDS THE OBJECTS OF THE FRESH ISSUE IN COMPLIANCE WITH APPLICABLE LAW. PRIOR TO THE COMPLETION OF THE OFFER AND THE ALLOTMENT PURSUANT TO THE PRE-IPO PLACEMENT, OUR
COMPANY SHALL APPROPRIATELY INTIMATE THE SUBSCRIBERS TO THE PRE-IPO PLACEMENT, THAT THERE IS NO GUARANTEE THAT OUR COMPANY MAY PROCEED WITH THE OFFER OR THE OFFER MAY BE SUCCESSFUL AND WILL RESULT
INTO LISTING OF THE EQUITY SHARES ON THE STOCK EXCHANGES. FURTHER, RELEVANT DISCLOSURES IN RELATION TO SUCH INTIMATION TO THE SUBSCRIBERS TO THE PRE-IPO PLACEMENT (IF UNDERTAKEN) SHALL BE
APPROPRIATELY MADEIN THE RELEVANT SECTIONS OF THE RED HERRING PROSPECTUS AND PROSPECTUS.,

This Addendum is in reference to the Draft Red Herring Prospectus filed with SEBI and the Stock Exchanges in relation fo the Offer. In this regard, potential Bidders should note that we propose to make certain modifications 1o the disclosures i the Draft Red Heming
Prospectus.

As dischosed in the section litked “Objects of the Offer" beginning on page 142 of the DRHP, our Company proposes to ulilize the Net Proceeds lowards the Tollowing objects: (i) partial funding of capital expandiura through mvestmeant in our whaolly owned Subsidiany, V3L
Green Power Private Limited ("VSL Green'), for setting up of an integrated 3,000 MW solar cell and 3,000 MW solar module manufacturing facility st plot no, A-5, A-6, A-T & A-10, SIPCOT Industrial Complex, Gangaikondan, District Tirunelveli 827 352, Tamil Nadu
(*Project Site”) |"Phase-| Project’); (¥} funding of capial expenditure throwgh investment in VEL Green, for expandmg the manufacturing capacity of the solarmodule manufacluring facilily sef up under the Phase-1 Project from 3,000 MW to 6,000 MW at the Project Site
(*Phase-ll Project’); and (i) general corporale purposes,

While, in relation to the Phasa-] Project, we are efigible and intand 1o avail benefits under the production-linked incentiva schame for High Eficiency Solar PY Modulas (*PLI Scheme”) and the additional incentives offered by the Govamment of Tamil Nadu by way of a
structured package of assistance, in relation to the Phase-| Projact, we ane currently not availing and do nol intend 1o avail any incentives or subsidies, including incentives offered through Maedified Special Incentive Package Schame [*MSIPS”) of the Govesnmant of
India. Moreover, as wa will ba avading benefits under the PL| Schemae for the Phasae-1 Project, we will not ba eligible to avail benefits undaer M3IPS for the Phase-| Project.

Further, in relation tothe Phase-| Project, V3L Green has received a sanction letier dated September 23, 2024 from Indian Renswable Enengy Development Agency Limited (IREDA”) for an amount aggregating fo 217,000 million (*Project Loan”) and as required under

the said sanction lefter, the capital and’ or inferest subsidy received under the PLI Scheme and additional incentives offered by the Government of Tamil Nadu by way of a structured package of assisiance shall be uiilised towards prepaymend of the Project Loan avafed

from IREC A only, tillif i fully repaid. Accordingly, the follewing modifications are proposed fo be made to the Draft Red Hemng Prospectus by way of this Addendem:

1. Weproposato subshiute the disclosura in risk factor no. 13- We may nol remain eligibie for or benefil from ceratn govermment podcies. Any fature to remain figible for or benefil from such govermmen! polickes, coull have an advarse impact on our business, financial
eondftion, and resuits of operaionz”on page 45af the DRHP with the following:

“13. We may not remain eligible for or benefit from cerfain government policies. Any failure to remain eligible for or benefit from such government policies, could have an adverse impact on our business, financial cendition, and results of
operations.

We banefil from a favourable regulatory landscape and support provided o demestic manufacturing, For example, in 2012 the Gol launched the Modified Special Incentive Package Scheme ["MSIPS”) to provide subsidies for capilal expenditure. Under this scheme
domastic players can avall of certain capital expanditure subssdies of 20% for piants sel up in 2 SEZ and 25% for plants set up in non-SEZs. Although MSIPS had been discontinued, we had received approval In Fiscal 2022 for capital subsidies under MSIPS for
expansion m the Oragadam facilily and subsequently recehved 365,592 million in Fiscal 2024, In November 2020, the Gol infroduced the PLI scheme for manufacturing high-efficiency solar PY modulas with a financial outiay of $45,000.00 milkon, which 15 later
enhancad with an additional 19500000 million under the Union Budget for Fiscal 2023. and as a result the segment could see a further boost (Source: CRISIL Report]. This scheme provides companies with production-linked incentives on sales from products
manuiaciured in domesticwnis. We intend to wuse a poriion of our Net Proceeds toestabish the new facility with a capacity of 3.00 GW in Tamil Kadu for the manufacturing of solar PV modules through TOPCon technoéogy, and 3.00 GW will be backward integrated fo
manufacture solar cells ("Phase-l Project’). In this regard, for the Phase-1 Project. we have received a letter of award dated April 18, 2023 under the Production Linked Incentive [*PLI") schemae for setting up this facility as it clazsifies as a cefl-and-rmodule integrated
plan under such scheme. We will be entifled io receive certain subsidies over fve yvears from the scheduled commercial operations date of the faclty, provided the adherence of certain parameters under the scheme. On May 22, 2024, we have furiher applied for
Extension of Schedule Commissioning Date to April 18, 2026 {i.e., an 18-month extension). There can be no assurance that we will recenve the exdension of schedwled commessioning date or achieve the conditions prescribed under the PLI scheme and consequently
may nod be entitied fo recaive the benefits provided under the scheme in full or at all. Furthermore, inthe event of any shift in the Gol's priorities which results in a cancefiation of existing bids awarded under the PLI scheme orin the event the Gol initiates a fresh auction
there can be no assurance that we will remain eligible for such bid at the relevant time, that we will submit & new bid under the PLI scheme or that we will succsed in besng awarded the benefits under the PLI scheme incase a new bid is subméted, As we will be avading
benefits under the PLI Scheme for the Phase-1 Project, we will nol be eligible to avail benefits under MSIPS for the Phass-| Project

Cur sirateqgic expansion plans to establish a new facility in Tamil Nadu under the Phase-| Project may also benefit from incentives offerad by the gowernment of Tamil Nadu for electronic hardware manufacturing under which we would ba eligibla fo claim various
subsidies such as capéal subsidy, eleciricity tax exempbion, inferest subsidy, fraining subsidy and a 50% stamp duty exemplion which form a substantial porfion of our project capital expenditure, There had not been any subsidy received until the date of this Draft Red
Herring Prospectus from Tamil Medu excepd for the kand for the proposed object of the Ofier leased by SIPCOT at concessional rate. There can be no assurance thal we will achieve the condilions prescribed under the scheme of the government of Tamil Madu and
consequently may not be entitled to receive the benefils provided under the scheme.

Inthe event that we ara not abla to rarmain aligibla or benefit frormthe PLI Scheme or incentives fram the governmant of Tamil Madu for the Phase-1 Project, it could impact our financiai condition, oparations and cash flows.

Addiionally, we intend fo ulilise & portion of the Met Proceeds for expanding the manufachuring capacity of the solar module manufacturing facility set up under the Phase-| Project from 3.00 GW o 6.00 GW ["Phase-ll Project™. In relation fo the Phase-ll Project. we are
currently not availing and do notintend to avail any incentives or subsidies for the Phase- |l Project, including incentives offered through MSIPS.”
2. Wepraposa toincluda the following confirmation in the second paragraph under the saction titted “Dataills of the Objects- . Partial funding of capital axpenditura for the Phase-| Project” on page 145 of the DRHP:

*...In relation to the capilal andf or interest subsidy received under the PLI Scheme and additional incentives offered by the Government of Tamil Nadu by way of the structured package of assistance, as required under the sanction lstter dated September 23, 2024
issued by IREDA, we confirm that it shall be ulilised towards prepayment of the Project Loan availed from IRED&ondy, il it is fully repaid.”

3. Weproposga to subsfitute the discloswra in the second paragraph under the section tited “Details of the Objects- |l. Funding of capital expenditure for the Phase-ll Projeet” on page 155 of tha DRHP with the following:
“While we seek {o foray info the manulacluring of solar cells, with the establishment of the Phase-l Project, we intend to capitalise on our expertise in the manufaciunng of solar P modules with the Phase-l| Projed, For further details in relation o our business
operations and strategic expansion plans, please see the seclion ttked “Our Business” on page 235. In relation to the Phase-l! Project, we are currently not avading and do notintend to avail any incentives or subsidies for the Phase-il Project, including incentives
offersd through MSIPS.”

4, Wepropozeto substitute the disclosure in the first and second paragraphs on page 241 of the DEHP, under the section filed *Ouwr Busingss- Ovenview "with the following:
“We have also recently concluded raising capital on June 25, 2024 of 7,040, 17 million through private placement for working capital needs and to cover expenseas for upgrades and expansion, For further information, see “Capital Struchire"on page 109, In particular
to this Offering, we intend to use a majority portion of our Net Proceeds to establish an integrated 3.00 GW solar cefl and 3.00 GW solar module manufacturing facility in Tamil Nadu in phase-l {"Phase-l") and to expand the manufacturing capacity of the solar module
manufacturing facality set up under Phase-1 from 3.00 GW to 6.00 GW, in phase-1l ("Phase-II’), In this regard, for the Phase-l, we have received a leter of award dated April 18, 2023 under the Producton Linked Incentrve ("PLI) scheme for setting up this faciity as it
classifies as a cell-and-module integrated plan under such scheme, We will be entifed 1o receive cerain subsidies over fve years from the scheduled commercial operations date of the faciity, provided the adherence of cerain parameters under the scheme. In
relalion to this, on May 22, 2024, we have applied for an extension of our scheduled COD bo April 18, 2026 (i.2., an 18-month extension from the original COD0 in the letter of award). For the Phase-l, we could also benefit from the additional incentives offered by the state
government of Tamil Madu for elecironic hardware manufacturing under which we would be eligibée to claim various subsidies such as capial subsidy, electricity duty exemption, inferest subsidy, braining subsidy and a stamp duty exemplion which form a substantial
podion af aur project capital expanditure, In relation lo Phase-l|, we aracurrently not availing and do not intend o avail any incentives or subsidies for Phase-1l, including incentives offered through MSIPS,
Furthermore, the Indian Renewable Energy Development Agency Limited ("IREDA™) has also exdended financing of T17,000.00 mdlion purseant bo s sanction leiter dated Saptember 23, 2024 to enable our wholly owned subsidiary VEL Green Power Private Limited
1o sl up Phase-| of sur upcoming facility in Tamil Nadu. As raquired undar the said sanction lettar, the capital and! or interest subsidy received under the PLI Schame and the incentivas racaived from the Govarmmant of Tamil Nadu for the Phase-i shall be utilised
towards the prepaymant of the loan only, il itis fully rapasd,”

5. We propose to substitude the disclosure in the third and fourih paragraphs under the section tited "Our Busmess- Our Key Stralegies- Maintain domestic market posilion through strategic expansion of solar PV modite manuwfackuning and backwarnd infegration into
solar el manufaciunng “on pages 250-251 of the DRHP with the fallowing;
"We thenintend to vse a majority portion of our Net Proceeds 1o establish an integrated 3.00 GW solar cell and 3.00 GW solar module manufacturing facility in Tamil Naduw in Phase-1and to expand the manufacturing capacity of the solar modube manufacturing faciity
setup under Phase-l from 3.00 GW to 6.00 GW, in Phase-ll. We were successful inour PLI Scheme bid {throwugh letier of award dated April 18, 2023) for 2 40 GW of high efficiency Solar P modules which will be backward infegrated into call production. For Phase-|
such scheme would provide us with production-based incentves of 35,285 40 million over five years postits scheduled commercial operations date ("COD7), provided the adherence of certain parameters under the scheme. In relation to this, an May 22, 2024, we
have applied for an extension of our schedulad COD to April 18, 2026 {i.a_, an 18-rmonth axtansion from the original CODin the letter of award )

Pursuant to our intention to establish such a taclty in Tamil Nadu, by making investment and employment generation comméidments in the state, we have also been grantsd a struchered package of assistance from the state of Tamil Nadu for Phase-l which entails
varous special meentives such as, special capital subsidy, turnover based subsidy, payroll and training subsidy, electicity duty exempfion, amongstothers, accruing over 10 years post the COD, which could be worth up fo apprommately to ¥ 9,000 malion. We expecta
target commissioning by Fiscal 2026 forour new facility in Tamd Nadu. As of the date of this Draft Red Heming Prospectus. we have acquired the land for such facility and preparations and approvais for designs and drawings are in progress. In relation io Phase-1 ofthis
new facility, we have also procured financing of % 17, 000.00 million for the additional module and cell lines through the Indian Renewable Energy Development Agency ("IREDA") pursiant io its sanction ketter dated September 23, 2024. As required under the said
sanction letter, tha capital and! or interast subsidy received under the PLI Schame and the incentives recaivad from the Govemment of Tamil Nadu for the Phase- shall be utilised towards the prepayment of the loan anly, till it is fully repaid. Wa axpact tha upcoming
solar PV modube unit o start the production from Ociober 2025 and the solar cell unit by January 2026, For furtherinformation, see “Wanufactunng capacibies and facifies - Upcoming manufachuring faclily™on page 265.7
fi. Weproposs bo substitute the disclosure in the first paragraph on page 406 of the DRHP, under the ssction titled "Managemenl's Discussion and Analysis of Fmancial Condition and Resuilts of Operations- Ovendaw " with the following:

"We have also recendly concluded raising capital on June 25, 2024 of T7,040.17 millicr: through private placament for working capital needs and to cover expenses for upgrades and expangion, For further information, see "Capitsl Sruchure"on page 109. In particidar
1o this Offering, we intand to use a majorly porion of our Net Proceads (o estabish an integrated 3,00 GW solar cell and 3.00 GW solar module manufactunng facility in Tamil Nadu in phase-1 {"Phase-I"] and to expand the manufaciuring capacity of the salar module
manufaciuring facility set up under Phase-| from 3.00 GW to 6.00 GW, In phase-ll (*Phase-II"). In this regard, for Phase-|, we have received a latter of award dated April 18, 2023 under the Production Linkad Incentive ("PLI") scheme for satting up this facility as it
classifies as a cell-and-module integrated plan under such scheme, We will be entitled to receive cerlain subsidies over five years from the scheduled commercial operabons date (COD") of the facility, provided the adharence of ceflain parameters under the scheme
Inrelation 1o this, on May 22, 2024, we have applied for an extension of our scheduled COD to April 18, 2026 (1.2, an 18-manth extension fram the anginal COD in the letter of award). For the Phase-1, we could also benefit from the addibonal incentives offered by the
state governmant of Tamil Nadu for electronic hardware manufacturing under which wa would be eligible to claim various subsidies such as capital subsidy, electricity duly exemption, interest subsidy, training subsidy and a stamg duty exemption whsch Torm a
substantial portion of our project capital expendiura. In relation to Phase-ll, we are curmently not availing and do not intend to avail any incentives or subsidies for Phage-l| including incentives offered through MSIPS.”

The Addendum should be read in conjunction with the Draft Red Herming Prospectus. The imformation in this Addendum supplements and updates the informabion in the Oraft Red Herring Prospectus. However, this Addendum does not purport o, nor does it reflect all the
changes that have occurred from the date of filing of the Draft Red Herring Prospectus and the date of this Addendum, except to the exient of the modifications included in the Addendum. Piease nofe that the information Included in the Draft Red Herring Prospectus will be
suilably updated, including to the extent updated by way of this Addendum, as may be applicable. in the Red Herring Prospecius and the Prospecius, Inveslors shoukd not rely on the Drafl Red Herring Prospectus or this Addendum for any investment decision, and shouwkd
raad Ihe Red Harming Prospectus, as and when i is filed with the RoC, SEBI and the Slock Exchanges, before making an investment decsion with respect la the Offer

Thiz Addendum shall be available on the website of SEBI ai wew.sebi gov.in, the website of Stock Exchanges at www.nseindsa.com and www bseindia.com, the website of our Company at www.vikramsolar.com and the websites of the Book Running Lead Managers,
namely, JM Financial Limited af wanw. jmfl.com, Muvama Wealth Management Limited af waw.nuvama.com, UBS Secuntes India Private Limited at www .ubs.comiindiacfiers, Equirus Gapéal Private Limited at www.equirus.com-and PhilkpCapital (India) Private Limited
at hitps:fiphillipcapital.in. All capitalized terms used in this Addendum shall, unless the context otherwise requirss, have the meanings ascribed to them in the Draft Red Heming Prospectus

BOOK RUNNING LEAD MANAGERS

3 UBS

UBS Securities India Private Limited
Level 2, 3, Morth Avenue, Maker Mazity,
Bandra Kurla Complex Bandra East,
Mumbai 400 051 Maharashira, India
Telephome: +97 &2 6155 6000
E-mail: olvikramsolaripof@ubs. com
Investor grievance e-mail:
igmbindia@ubs.com

Website: www.ubs.comiindiacfers
Contact person: Abhishek Josh
SEBI registration no.: INMODOD13101

REGISTRAR TO THE OFFER

MUFG Intime India Private Limited (Formerly Link Intime India Private Limited)
(.) M U FG C-101, 1t Floar, 247 Park, LE.S. Marg, Vikhrali Wesl, Murmbai 400 082, Maharashira, India. Telephone: +51 810 811 49489; E-mail: vikramsolar ipo@@inkintime. ca.in

Investor grievance e-mail; vikramsolar ipofiinkintime co.in, Website: wwa in rmpms.mufg.com; Contact person: Shanti Gopalkrishnan; SEBI registration no.: INROOOO0405E

For VIKRAM SOLAR LIMITED

0n behaif of the Board of Direclors

Sdl-

Sudipia Bhowal

Company Secretany and Compliance Officer

=72 equirus

Equirus Capital Private Limited

12th Floor, C Wing, Marathan Fuburei,
M M Joshi Marg, Lower Parel,

Mumbai — 400013 Maharashtra, India
Telephone: =51 22 4332 0734
E-mail: velipoi@eguirus.com
Investor grievance e-mail:
invesiorsgrievanca@enquirus. com
Website: www.eguirus,com

Contact person: Mrunal Jadhav

SEBI registration no.: INMOO0011286

~’ nuvama

Muvama Wealth Management Limited

801 - B04, Wing A, Building No 3, Inspire BKE,
G Block, Bandra Kurla Complax, Bandra East,
Mumbai 400 €51, Maharashira, India
Telephone; +91 ZZ 4009 4400

E-mail: projeclofong@nuvama. com

Investor grievance a-mail:

customersenice m@nuvama.com

Website: www.nuvama.com

Contact person: Lokesh Shah

SEBI registration no: INMOOCG1 3004

IJM FINANCIAL

JM Financial Limited

7" Floor, Cnergy

Appasaheb Marathe Marg, Prabhadevl
Mumbai 400 025 Maharashira, India
Telephone: +871 Z2 6630 3030
E-mail: vslipo@jmfl.com

Investor grievance e-mail:

grievance ibdiXjmfl.com

Website: www.jmfl.com

Contact person: Praches Dhuri

SEBI registration no.: INMODDO10361

ii i

PhillipCapital {India) Private Limited
M., 18th Floor, Urmi Estate, 55,
Ganpatrao Kadam Marg, Lower Parel Weslt,
Mumbai - 430 113, Maharashira. India
Telephone: +31 22 2483 1919

E-mail: projectonon-po@phillipcapital in
Investor grievance e-mall:
mbcustomaraffairs@phdipcapital.in
Website: hitps phillipcapital.in/
Contact person: Kavil Vora

SEBI registration no.: INMODOO12458

Place : Kolkala, West Bangal
Date : March25, 2025

Vikram Solar Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of reguisite approvals, market conditions and other considerations, to make an initial public offering of s Equity Shares and has féed a DRHF dated September 30,
2024 with SEBI and the Stock Exchanges. The DRHP is available on the wabsite of SEB| al www.sebigovin, as well as on the websiles of the Slock Exchanges e, BSE and N3E al www. bssindia com and www.nseindia.com, respectively, on the website of the Company
at waaw vikramsodar.com and the websites of the Book Running Lead Managers, namaly, JM Financiad Limited at wew. jmifl.oom, Muvama Waalth Management Limited at wwnw nuvamia.com, UBS Securities [ndia Private Limited at www.ubs comiindiaofiars, Equirus
Capital Frivate Limited at www eguirus.com and FrallipCapdal (India) Private Lemited at hitps:phillipcapital.ind, respectively. Potential invesiors should note that investment in equity shares involves a high degres of risk. For details, potentisl evestors should refer 1o the
FHP which may ba filed with the RoC | in the fulure, including the section liled “Risk Factors”. Potential investors should nat rely on the DRHP filed with SEBFand the Siock Exchanges in making any investment decssion

The Equaily Shares offered in the Offer have not been and will not be registered under the U.S, Securities Actol 1933, as amended ("U.S, Securities Act”) or any slale securities laws in the United Stales and, unless so registered, may not be offered or sold within the United
States, except pursuant to an exemption from, orin a trangaction not subject to, the registration requiremeants of the U5, Securities Act and applicable state securities laws. Accordingly, the Equity Shares are only being offered and sobd {ij within the United States only to
persons reasonably befieved to be "qualified msiibuiional buvers” (as defined in Rule 144A underthe LS. Secunfies Act) pursuant to Section 4{a) of the U.S. Securities Act, and (8) outside the United Sfates in “offshore transactions” as defined in and in compdiance with

Riegulation 5 under the U5, Secunties Acl and the applicable laws of the jurisdiction where those offers and sales are made. There will be no public offering of the Equity Shares in the United Stales e
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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY. THIS IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE
TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, IRECTLY OR INDIREGTLY QUTSIDE INDIA. INITIAL PUBLIG OFFERING OF EQUITY SHARES ON THE MAIN BOARD OF THE STOCHK EXCHANGES IN
COMPLIANCE WITH CHAPTER Il OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUREMENTS) REGULATIONS, 2018, AS AMENDED

PUBLIC ANNOUNCEMENT

[Pleasa scan the OR Coda
for vl thi Addendum)

vikramsolar

CREATING CLIMATE FOR CHANGE

VIKRAM SOLAR LIMITED

Our Company was anginally incorporated as ‘inarnational Leather Clothiers Private Limited” as a privade limited company under the Companies Act, 1956, pursuant to a cerificate of incorporation dated Decamber 2, 2005, issued by the Regstrar of Companies, West
Bangal at Kolkata (*RoC"). Further, the nama of our Company was changed from ‘Iniemational Leather Clathiers Private Limited' to ‘Inlemational Clathiers india Private Limited” pursuant lo which a fresh certificate of incorporation consaguant upon change of name was
(a5 0ed by the Rl dated May 10, 2006, The name of our Company was further changed from 'Intemafional Clothiers India Privabe Limited to Vikram Solar Private Limited” pursusnd iowhich a fresh carificaie of mconporatfion consequent upon change of names was issued
by tha RoC dated Septembar 3, 2008. Subsequantly, our Company was convarted from a private limied company o 8 public limited company and a fresh cenificate of incorporation conseguent upon comversion from privite 1o public company dated August 22, 2017 was
issued by the RoC and the name of our Company was changed from “Vikram Solar Private Limited” fo ‘Vikram Sotar Limited’. For details i redation 10 the changes in the name and regisiened office of our Coampany, please see the section tied “Mistory and Certain
Caorporxto Mathors - Changes in our Registersd Offfce” on page 285 of tha deaft red harring prospectus dated Seplamber 30, 20024 ("Draft Red Herring Prospectus’ or DRHP)
Reglstered Office: Bicwonder, Unil No. 1102, 11th Floor, TES, Anandapur Main Hoad, Eastem Metropolitan Bypass, E K. T, Kolkata - F00107, West Bangal, India | Corporate Dffice: The Chambers, 8ih Fioor, 1885,
Rajdanga Main Road, E.K.T., Kolkata, West Bengal - 700 107 | Telephone: +81 33 2442 7200 | 7300, +81 33 4003 0408 / 0400 | Website: www vikramsolar.com | Corporate ldentity Numbaer: U18100WR2005PLC 106448
Contact Person; Sudipla Bhowal, Company Secretany and Compliance Officer; Telephone: +81 13 2442 T80/ +81 33 2442 7296 | E-mail: sacretanal @vikramsolar com

NOTICE TO INVESTORS

ADDENDUM TO THE DRAFT RED HERRING PROSPECTUS DATED MARCH 25, 2025 (THE "ADDENDUM™)

OUR PROMOTERS: GYANESH CHAUDHARY, GYANESH CHAUDHARY FAMILY TRUST AND VIKRAM CAPITAL MANAGEMENT PRIVATE LIMITED

INITIAL PUBLIC OFFERING OF UP TO [«] EQUITY SHARES OF FACE VALUE OF T 10 EACH (“"EQUITY SHARES") OF VIKRAM SOLAR LIMITED (“OUR COMPANY" OR “COMPANY" OR “ISSUER™) FOR CASH AT A PRICE OF 7 [«] PER EQUITY SHARE
(“OFFER PRICE") AGGREGATING UP TO ¥ [«] MILLION {THE “OFFER") COMPRISING OF AFRESH ISSUE OF UP TO [«] EQUITY SHARES AGGREGATING UP TO ¥ 15,000.00 MILLION BY OUR COMPANY |“FRESH ISSUE™) AND AN OFFER FOR SALE OF
UP TO 17,450,882 EQUITY SHARES AGGREGATING UP TO ¥ [»] MILLION ("OFFER FOR SALE™) COMPRISING OF UP TO 2,500,000 EQUITY SHARES AGGREGATING UP TO ¥ [»] MILLION BY GYANESH CHAUDHARY, UP TO 5,000,000 EQUITY SHARES
AGGREGATING UP TO ¥ [«] MILLION BY VIKRAM CAPITAL MANAGEMENT PRIVATE LIMITED AND UP TO 8,950,882 EQUITY SHARES AGGREGATING UP TO ¥ [«] MILLION BY ANIL CHAUDHARY, COLLECTIVELY REFERRED TO AS THE “SELLING
SHAREHOLDERS", AND SUCH EQUITY SHARES, THE "OFFERED SHARES™), THE OFFER INCLUDES A RESERVATION OF UPTO [«] EQUITY SHARES, AGGREGATING UP TO ¥ [#] MILLION |[CONSTITUTING UP TO [«]% OF THE POST-OFFER PAID-UP
EQUITY SHARE CAPITAL), FOR SUBSCRIPTION BY ELIGIBLE EMPLOYEES (THE "EMPLOYEE RESERVATION PORTION"). THE OFFER LESS THE EMPLOYEE RESERVATION PORTION IS HEREINAFTER REFERRED TOAS “NET OFFER". THE OFFER
AND NET OFFER SHALL CONSTITUTE [#]% AND [#]%, RESPECTIVELY, OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY. OUR COMPANY IN CONSULTATION WITH THE BOOK RUNNING LEAD MANAGERS, MAY DFFER A
DISCOUNTOFUPTO ¥ [«] OF THE OFFER PRICE TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION (“EMPLOYEE DISCOUNT™).
OUR COMPANY MAY, IN CONSULTATION WITH THE BOOK RUNNING LEAD MANAGERS, CONSIDER A FURTHER ISSUE OF SPECIFIED SECURITIES THROUGH A FRIVATE PLACEMENT, PREFERENTIAL OFFER OR ANY OTHER METHDD AS MAY BE
PERMITTED UNDER APPLICABLE LAW TO ANY PERSON(S) FOR CASH CONSIDERATION AGGREGATING UP TO % 3,000.00 MILLION [“PRE-IPO PLACEMENT"), THE PRE-IPO PLACEMENT WILL BE AT A PRICE TO BE DECIDED BY OUR COMPANY, IN
CONSULTATION WITH THE BOOK RUNNING LEAD MANAGERS AND THE PRE-IPO PLACEMENT, IF ANY, WILL BE UNDERTAKEN PRIOR TO FILING OF THE RED HERRING PROSPECTUS WITH THE ROC. IF THE PRE-PO PLACEMENT |15 COMPLETED,
THE SIZE OF THE FRESH ISSUE WiLL BE REDUCED BY THE AMOUNT RAISED FROM THE PRE-IPO PLACEMENT AND THE MINIMUM OFFER SIZE SHALL CONSTITUTE AT LEAST 10% OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR
COMPANY, IN COMPLIANCE WITH RULE 19{2)(B) OF THE SCRR. THE PRE-IPQ PLACEMENT, IF UNDERTAKEN, SHALL NOT EXCEED 20% OF THE SIZE OF THE FRESH ISSUE. THE UTILISATION OF THE PROCEEDS RAISED PURSUANT TO THE PRE-
PO PLACEMENT WILL BE DONE TOWARDS THE OBJECTS OF THE FRESH |SSUE IN COMPLIANCE WITH APPLICABLE LAW. PRIOR TO THE COMPLETION OF THE OFFER AND THE ALLOTMENT PURSUANT TO THE PRE-IPO PLACEMENT, OUR
COMPANY SHALL APPROPRIATELY INTIMATE THE SUBSCRIBERS TO THE PRE-IPO PLACEMENT, THAT THERE IS NO GUARANTEE THAT OUR COMPANY MAY PROCEED WITH THE OFFER OR THE OFFER MAY BE SUCCESSFUL AND WILL RESULT
INTO LISTING OF THE EQUITY SHARES ON THE STOCK EXCHANGES. FURTHER, RELEVANT DISCLOSURES IN RELATION TO SUCH INTIMATION TO THE SUBSCRIBERS TO THE PRE-IPO PLACEMENT (IF UNDERTAKEN) SHALL BE
APPROPRIATELY MADE IN THE RELEVANT SECTIONS OF THE RED HERRING PROSPECTUS AND PROSPECTUS.
This Addendum is In reference io the Draft Red Heming Prospecius filed with SEBI and the Siock Exchangas in relaton to the Offer, In this regard, polential Bidders should note that we proposa fo make certain modifications to the disclosures in fhe Draft Red Herring
Prospecius
Ag disclosed in the seclion filled "0Objects of the Offer' beginning on page 142 of the DEHP, cur Company proposes io ulflize the Nel Procesds iowarnds the foliowing objecis: 1) pariial funding of capital expenditure fwough invesiment in curwholly owned Subsidiany, Vol
Green Powar Private Lim#ted ("WSL Green®), for sefting up of &n inlagrated 3,000 MW salar call and 3,000 MW solar module manufactunng fachty at plot no. A-5, A6 A-T & A-10, SIPCOT Indusirial Compiex, Gangaikondan, District Tirunelvell 827 352, Tami Nadu
[*Project Site”) "Phasa-| Project”); (i) funding of capnal expanditura through investmant in V3L Graan, for expanding this manufacturing capacity of tha solar module manufacturing faclity s6t up under the Phass-1 Prosect from 3,000 MW 1o 6,000 MY at the Project Sae
[*Phase-ll Project™); and {#} general corporate purposes,
Whila, i refation to the Phase-| Project, we are eligibla and intend to avail benefits under ihe production-inked incentive scheme for High Efficiency Solar PV Modules ("PLI Scheme ™) and B addifions! incentives offiered by the Govemment of Tamil Nadu by way ofa
structured package of assistance, In relalion to the Phase-Il Project, we ane currently not avading and do not inlend (o availl any incentives or subsidies, incuding incentives offered through Modified Specal incentve Package Scheme ("MSIPS”) of the Govemment of
India. Moreover, as wewill be availing benafits under the PLI Schame for the Phase-l Project, we will not be eligible 1o avail benefiis under MSIP 5 for the Phase-| Prosect,
Further, in redation 1o the Phase-| Project, VEL Green has raceived a sanclion letier dated September 23, 2024 from Indian Renewable Energy Developmeant Agancy Limited ("IREDA”) for an amount aggregating 1o %17, 000 milon ["Project Loan™) and a= required under
the zaid sanction letier, the capital and’ or inlerest subsady receivad under the PLI Scheme and addtional incenfives offered by the Govermment of Tamil Nadu by way of a struclured package of assisiance shall be uiilised fowands prepaymeni of the Projed Loan avalled
fram IRED& anly, Ul itis fully repasd, Acoordingly, the following madifications are proposed bo ba made to the Draft Red Herring Prospectis by way of this Addendum;
1. We propose to subslitule the desclosure in risk factor no, 13- “We may mof remain eligibde for or barefll from certain gowermmen] policies. Any faifure fo remain efgitile foror benelit from such govemment polices, coufd have an adverss impad! an our busingss, fnancis!
condition, &md resulls of operations”on page 45.of the DRHP with ihe following
"13. We may not remain eligible for or benefit from certaln government policies. Any fallure to remain eligible for or benefit from such government policies, could have an adverse impact on our business, financial condition, and resulis of
operations.
We benefil from a favoorable requlatory landscape and support provided fo domestc manufacturing, For examipie, in 2012 the Gol leunched the Modified Special Incenbive Package Scheme ["WSIPS’) io provide subsidies for capilal expendiiure. Uinder ths scheme,
domestic players can avall of cenain capital expenditure subsidies of 20% for plants sat up ina SEZ and 25% for plants sl up in non-SEZs. Although MSIPS had been discontinued, we had recaived approval in Fiscal 2022 for capitsl subsidies under MSEPS for
expansion in the Cragadam facility and subsequently recenved T65,92 million in Fiscal 2024. In November 2020, the God introduced the: PLI scheme for manuiactunng high-efficiency solar PV modules with & financial outlay of T45,000.00 million, which is isier
enhanced with an addtional £ 195,000.00 milon under ihe Unign Budget for Fiscal 2023, and a5a result the segment coukd see a further boost {Sourpe; CRISIL Repord), This scheme provides companies with produciion-linked moenfives on sakes from products
manufactured in domestic unds. We intend bo use a portion of our Net Proceeds to establish the new facility with a capacity of 3.00 GW in Tamil Nadu for the manutacturing of solar PV modules through TOPCon tschnology, and 3 00 GW will be backward miegrated fo
manufachurs sofar cells ("Phase-l Projact™). In this regand, for B Phass-| Prodect, we have recaived a leier of award dated April 18, 2023 under the Production Linkad Incentive ("PLI") schems for satiing up this facility as § dassifes 3= a cell-and-module imlegraiad
plan under such schems. We will be enfitied bo receive cerain subsidies over five years from fhe scheduled commercial oparafions date of the faciily, prowided the adherence of cerlain parameters under the scheme. On May 22, 2024, we have further apphed for
Extension of Schedule Commissioning Date toApal 18, 2026 (i.e.. an 18-month exdension). There can be no assurance that we will raceive the adansion of scheduled commissioning dads or achieve the condifions prescribed under the PLI schame and consaguanily
may not be entitled ioreceive the benefits provided under the scheme infull or ak all. Furihermore, in the evend of any shiffin the Gol's pricrfies which resulls in a canceflation of existing bids swarded under the PLI scheme orin the event the Gol iniiales a fresh auclion,
thera can be no-assurance that wea will remain efigible Tor such bid af the relevant time, that we will submit a new bad under the PLIscherme or that we will sucosed in being awarded the benafits under the PLI scheme in case 2 new bid is submitiad, As wewil be avalling
benafits under ihe PLI1 Scheme for the Phase-l Project, we will nof be efigible ioavail benefits under MSIPS for the Phase-| Project,
Cwrr sirategic expansion plans to establish a new faclity in Tamil Madu under the Phase-1 Project may aiso benefit fromyincentives offered by the government of Tamil Nadu for electronic hardwane manutaciuning under which we would be gigibés io daim vanous
subsidias such as capital subsidy, electricily tax examplion, Inlerest subssdy, training subsidy and a 50% stamp duty exemplion which form a substanital portion of aur project capital expendiure. Thers had not baen any subsidy recenad until the date of this Drafl Red
Herring Prospecius from Tami Nedu excepd for the kand for the proposed object of the Offer leased by SIPCOT at concessional rate. There can be no assarance that we will achisvs the condifions prescribed under the scheme of the govemment of Tamil Nadu and
consaduenthy may nol ba enbitfed ko raceive the benelits provided under the schame.
In the event that we are not able b remain eligible or benafit from the PLI Scheme or Incantives from the govamment of Tamil Nadu for the Phase-| Projecl, it could impac! our financial condition, operations and cash flows
Adddtionally, we intend Lo ulilise a portion of the Nat Proceeds for axpanding the manufaciuring capacity of the solar module manefacturing facility sel up under the Phase-i Project from 3.00 G¥W 1o 6.00 GW (Phasa-ll Project”). In relation 1o the Phase-1l Prosect we are
currently not avaling and do not intend to avail any incentives or subsidies for the Phase-ll Project. induding incentives offered through MSIPS,”
2. Wepropose to include the following confirmation in the second paragraph under the seclion filled "Defads of the Diyects- |, Parfial funding of capial expendiiure for the Phase- Projec!"on page 145 of he DRHP
*...In relation to the capital and! orinterast subsidy recenved under the FLI Scheme and addibional incentives offered by the Government of Tami Nadu by way of the struciured package of asssiance, a5 required under the sanciion ietier daled Seplember 23, 2024
issued by IREDA, we confirm thal d shall be wlilised towands prapaymant of the Project Loan availed from IREDA oy, 1l it is fully repaid.”
3, We propose bo substitide the disclosure in the sacond paragraph under the section litied "Details of the Objects- I, Funding of capital expenditure for the Phase-ll Project™ on page 155 of the DRHP with the foliowing:
“While we saek to foray into the manufactuning of solar calls, with the establishment of the Phase-| Project, we intend 1o capdalise on our expertise in the manufactuning of solar PV moduies with the Phase-ll Project. For further detalis in relafion to our business
operalions and strabegic expansion plans, please see the section fited "Ouwr Busingss”on page 235. In relation to the Phase-il Project, we are currently not avadling and do nod intend to avail any incentives or subsidies for the Phase-ll Project, includng imcentives
offered through MSIPS."
4, We propose to substitute the disclosure in the first and second paragraphs on page 241 of the DRHP. under the secton titled “Our Business- Ovarview " with the following:
“We have also recenlly concluded raisng capital on June 25, 2024 of ¥7 040,17 million through private placement for working capita! needs and o cower expenses for upgrades and expansion. For further nformation, see Capita Structure "on page 109, In parficular
o this Offering, we infend fo use & majority portion of cur Net Proceeds to establish an inlegrated 3,00 GW solar cell and 3.00 GW sofar module manutactuning facility in Tamil Nadu in phase-| ("Phase-I"} and io-expand the manutachuring capacity of the solar module
manufachuring facility set up under Phaze-1 from 3.00 GY o 6.00 GW, in phase-|l {Phasa-lI"}. In this regard, for the Phase-|, we have recaived a letier of award dated April 18, 2023 under the Production Linked Incentive {"PLI) scheme for setiing up this faciiity as i
classifies as a cell-and-module integrated plan under such scheme. We will be entitled to receive certain subsidies over five years from the scheduled commercial operations date of the facility, provided the adherence of certain parameaters under the scheme. In
redation fo this, on May 22, 2024, we have applied for an exlension of our scheduled COD 1o April 18. 2026 {L.e.. an 18-month axtension from the onginal COD in the letier of award). For the Phase-{, we could atso benedi from the additionad inceniives offensd by (he stale
government of Tamil Mady for elecironic hardware manutechunng under which we would be eligible o claim vanous subsadies such as capilal subsdy, elecincity duly exemphion, intenest subsidy, raining subsidy and a stamp duty exempiion which foem & substantisl
porlion of our propect capital expanditura. In relabon (o Prase-l, wa ane curranty nof avadsing and do nod inbend toavail any mcentives o subsidies for Phase-ll, inciudeng incantves offered through M3IPS
Furthermore, the Indian Renewable Energy Developmant Agency Limited ("IREDA ) has aiso extanded financing of 17 000,00 million pursuant to its sanclion lefler dated Septamber 23, 20024 10 anable our wholly owned subsidiary V51 Green Power Priviate Limiled
to set up Phase-i of our upcoming facility in Tamil Madu. As required under the 2aid sanchon befter, the capital and! or interes! subsidy recedved under the PLI Scheme and the incentives recetved from the Government of Tamil Nadu for the Phase-] shall ba utikzed
lowards the prepayment of the loan anly, tll it is fully repaid,.”
5. We propose lo substitute the disclosure in the third and fourth paragraphs under the saction titlked “Our Business- Our Kgy Sirafegies- Maintain domestic marke! posthon frough stralegic expansion of solar PY module manifaciunng and backward infegration nfo
sotar call manuwfactunng"on pages 250-251 af the DRHP with tha following
"We then intand 10 usa a majonty portion of our Net Proceads io establish an integrated 3,00 GW sobar cell and 3.00 GW solar module manufacturing facility in Tamil Nadu in Phass-l and io expand the manufacturing capacity of the solar modulbe mandaciunng Ecility
set up under Phase-1 from 3.00 GW to 8.00 GW, in Phase-I|, We were successhul in our PLI Scheme bid (through letier of award dated April 18, 2023 for 2 40 GW of high efficiency Solar PV modules which will be backward integrated info cell producion, For Phase-l,
such schame would provide us with production-based incentives of T5,285.40 million aver Tive yaars post (s scheduled commerncial operalions date (FCOD", provided the adhenence of cedain paramelss under the schame In relsfion lo this, an May 22 2024 we
have appliad for an extension of our scheduled COD o April 18, 2026 {Le., an 18-month extension from the onginal COD in the lether of award).
Pursuant o our inlanton to establish swch & facility in Tamil Nadu, by making mvestmant and employment ganeration commitmants in tha state, we have also baan granted a structured package of assistance from the state of Temil Nadu for Phese-| which entass
various specisl incentives such as, special capital subsidy, lumover based subsidy, payroll and fraining subsidy, slectricty duty examplion. amaongst others, accruing over 10 years post the COD, which could be worth up o approsamiately to 2 9,000 million. We expect a
largat commissioning by Fescal 20026 for our naw facility in Tamil Nadu. As of the date of this Draft Red Herring Prospecius, we have aoquirad the tand for such facility and praparations and approvais for designs and drawings amein progress. inrelation 1o Phase- 1 of this
g Facllity, we have also procened financing of T 17,000.00 mion for the- additional madule and cell lings through the Indian Renewable Energy Developmend Agency (MIREDA”) pursuani 1o 83 sanchon lefier dated Seplember 23, 2024, As requined undes the said
sanclion letter, the capital and’ or interést subsidy recaived under the PLI Scheme and the incentives recenved from the Government of Tamil Nadu for the Phase-| shall be ublised iowards the prépayment of the loan ondy, il it is fully repaid, We axpect the upopming
solar PV module unit bo slart the production from Dciober 2025 and the solar cell unil by January 2028, For furdherinformation, see “Uanulaciuning capacilras and faciities - Upcoming manufaciuring facilify” on page 285"
b, Wapropose o substitule the disclosure in the firs] paragraph on page 405 of the DRHP, under the section tiled “Managemant's Dvscussion and Analysis of Financial Condifion and Resulls of Operations- Ovenvew " with the following
“We have also recently concluded ralsing capital on June 25, 2024 of ¥7,040,17 million through pevate placement lor working capital needs and io cover axpenses for upgrades and expansion. For further information, ses "Capital Struciure “on page 109 In particular
o this Cffarirg, we intand to use a majorily portion of our Ne! Procesds (o eslablish an intagrated 3.00 GW solas cell and 3.00 GW sokar maodule manyudacturing Eacility in Tamil Nadu in phase- ("Phase-I"} and 1o sxpand the manutactuning capacity of tha solar module
manufachuring Facility sei up under Phasa-| from 3.00 GW 10 6.00 GYWY, in phase-ll ["Phase-I"). In this regard, for Phase-|, we have recelved a letter of award dated April 18, 2023 under the Production Linked Incentdive ["PLIT) scheme for sefing up this Eaclity as §
classifies as a call-and-module megraled plan under such schame, We will be entithed to receive cerain subsidies aver five years from the scheduled commercial operations date ("COD") of the taciity, provided the adherence of certan parametars under the scheme
In relation to this, on May 22, 2024, we have applied for an extension of cur schaduled COD toAped 18, 2026 (1.0, an 18-month axtension from the onginal O in the letier of award), For the Phase-l, we could also benefit from the additonal incenfves ofiered by the
state government of Tamil Nadu for electronic hardware manutacturng under which we would be eligibie to claim varous subsidies such as capital subsidy, eleciricity duly exempfion, interest subsidy, iraining subsidy and a stamp duty exemption which form a
substantal portion of our proyact capital expandiure. In relation to Phase-|1, weane currantly not avalng and do nod inbend to avail any ncentives of subsidses for Phase-1l, including incantees offersd through MSIPS.
The Addendum should be read in congunction with the Draft Rad Heming Prospactus. Tha infarmiation in this Addendum supplemants and updates the information in the Dral Red Heming Prospectus. Howsver, this Addendum does not purpon (o, nor does I refiect all the
changes that have occurred from the dale of filing of the Dralt Red Haming Prospectus and the date of this Addendum, except to the extent of the madifications included in the Addendum_Pleass note that the information included in the Drafl Red Herming Prospectus will be
suitably updaled, iIncluding io the extant updated by way of this Addendum, as may be applicabla, in tha Red Herring Prospectus and the Prospactus. ivvasiors should nod rely on the Drafl Red Haming Prospechus or this Addendum lor any investmieni decision and should
read the Red Harming Prospectus, as and whan i & filed with the RoC, SEBI| and the Stock Exchanges, bafore making an investment dacsion wih respact to the Otffer
This Addendum shall be avasable on the website of SEBI at www.sebi.gov.in, the website of Stock Exchanges &1 www.nseindia.com and www.bseindia com, the websde of our Company at www vikramsolar.com and the websdes of the Book Running Lead Managers
namily, S Financial Limited at www. jmi, com, Nuvama YWaalth Managemint Limited al www.nuvama com, UBS Secunbes India Privata Limibed at wwa ubs com/indsaciiars, Egunus Capital Private Limiled af www sguirus.com and PhithpCapital (indsa) Privaie Limiisd
at hitps:fphillipcapaal ind, All capiialized tarms used in this Addendum shall, unless the contex otherwise requires, have thie meanings ascribed o them in the Draft Red Herming Prospectus
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JM Financial Limited Nuvama Wealth Managemant Limited UBS Securities India Private Limited Eguirus Capital Private Limited PhillipCapital (India) Private Limited
T Floor, Crargy 801 - BO4, Wing A, Building No 3, Inspire BKC Lewval 2, 3, Norih Avenue, Makar Maxity, 12th Floar, C Wing, Marathon Futusex, Na. 1, 18th Floor, Lemi Estate, 86

G Block, Bandra Kurla Complex, Bandra Enst,
Mumbal 400 D51, Maharashtea, Indin
Telephona: +81 22 4009 4400

E-maill; projactononig nuvama, cim

N M Joshi Marg, Lower Parel,
Mumbai - 400013 Maharashira, India
Telephone: +51 22 2312 0T34
E-mail: vil poffequirus.oom

Bandra Kurla Complax Bandrs Easd,
Murribiai 400 051 Mabkargshtea, Indis
Telephone: +81 22 61565 6000

E-mall; ol-vikramasslanpodiubs com

Appasahob Marathe Mang, Prabhadaw
Mumibas 400 025 Maharashira, India
Telaphona: +81 22 BE30 3030

E-mall; valipog|mi com

Ganpatrao Kadam Masg, Lowsr Parel West
humibal - 400 013, Maharashba, inda
Telephone: +31 22 2483 1919

E-mall: projecianon-poEd philliptapital in

Investor grievance e-mail: Investor grievance a-mall: Investor grievance e-mail; Investor grievance e-mail: Investor grievance e-mail:
grievance. ibdi@imA,com cuslomerservice mbinuvama.oom igmbindiafiubs. com inveslorsgrievance{equirus com mbcustomerafiarsiphilipcapital in
Wabalbe: weaw jmil.com Wobslte: www, nlvama.com Wabsle: www, ubs comiindacilors Website: www aguirus com Webslie: hilps. phillipcapital in/

Contact person: Praches Dhur
SEBI registration no.; INMOOO0 10361

Gontact person: Lokesh Shah
SEBI registration no; INMOI0013004

Contact person: Abhishek Joshi
SEBI registration no.; INMOOOG 13101
REGISTRAR TO THE OFFER

MUFG Intime India Privete Limlted (Formarly Link Intime India Privafe Limited)
(.) M U FG C-101, 15l Floor, 247 Park, L.B.S, Marg, Vikhrol Wesl, Mumbal 400 083, Maharashira, india. Telephone: +31 810 811 4845, E-mall: vikramsolar ipo@linkintime.co in

Contact person: Mrunal Jadhay
SEBI registration no.: INMDD00 11286

Contacl person: Kavit Vora
SEB! registration no.: INMODO00 1 2458

investor grievance e-mali: vikramsolar lpﬂ@lrﬂunllnw ooin; Website: www.in mpms mulg.com; Contact person: Shantl Gopalknshinan, SEBI registration no.: INROOOODS05E

For VIKRAM SOLAR LIHITED

O bashall of this Baoed of Direcions

S.dl.

Placa : Kolkata, Wast Bangal Sudipta Bhowal
I:IaI{r l'.-'lur-.:hEE EIIIEE I:mwmw&'-n:mur'p' nnd ";umnimnm l:I'TFr.':er

'|.|'Iln:rm1 Eullr LIrnI-'t-ld IH prnpe:rqlng E.ubu&cl l:-: aupucnm slaluﬂur'g.r End rm;uqnnry mqulmmunt: rum:m |:rrnqu|n|l:e n::ﬁrn-.-ms rnnrtnl n::m-:f:hrmn nnrl {:Irmr rm:.ma'mna :n:n mnha mir mulnal |:|ubht nl'!um: nh'lj Er,|unr|.- STwu i has fulu-daEIHHP dunu-: Santwharﬁu
2024 wilth SEBI and the Slock Exchangas, Tha DRHP is avadabla on the website of SEB| sl www sebe gov.in, a3 well as on the websites of the Stock Exchanges | 8. BSE and NSE at www bseindia com and sww nssndia com, respectively, on the websie of e Company
at www vikrnmaokar.com and the websites of the Book Running Lead Managaers, namaly, JM Finanoisd Limited ol www jmf.com, Nuvama Wealth Managemant Limited at wwa.nuvama com, UBS Secunties India Private Limasd ot www. ubs comindiaofiors, Equines
Capitad Privata Limibed al www.equirus.com and PhillipCapitad (india )} Privide Limited at https Aphillipcapital in/, respectvaly. Polentsal imvesions shoulkd nobe thit invesiment in equity shares invotees a high degres of nek. For details, polential invesions should reler o the
RHP which rmay ba filsd with tha o, in the fubure, inchedng the seclion tiled "Risk Factors”, Polential imvesions should nod rely on the DEHP fled with SEB| and the Siock Exchanges in mipking any invwestmisn| dacision

Tha Equity Shades offared in the Offer hive nat baan and will nol be registened under the U5, Securites Act of 1633, as amended ("U.5, Securities Act”) or any state securilies laws in the Uniled States and, unless 5o registered, may nol be offened or sold within the Unied
Slabes, excopl pursuant 1o an axempbion fom, of in 8 irensaction nol subject 1o, the regisiralion reguirements of the LS. Securiles Act pnd applicable siale sécuriios ws. Accofdingly, this Equity Shires are only beng oflensd and sold ([ within the Uniiad States only 1o
persons reasonably beleved (o be “gualfied insbiutional buyers” (as defined in Rule 1444 under the U5, Securibies Acl) pursuant io Section 4(a) of the LS. Securibes Acl. and (i) outsides the United Staies in "offshore ransactions” s defined in and m complinnce with
Requlation Sunderthe U S, Securities Act and the applicable laws of the jurisdiction where those offers and sales are made, There will be no public offering of the Equity Shares in the Uniied Stales
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